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Cities Service Co.
Common Stock

l'-4- .

Under the announced dividend policy of Cities
Service Co. on its common stock we consider a
purchase of this stock at it present price ap-

proximately n lOOr Investment over the next
r,1n years even should the market price not ad-

vance above the present quotation.
The announced policy of Cities Service Co. on

its common stock is the payment of cash divi-

dends at an annual rate of 67 bepinning Aupust
1. 1916, additional dividend? to be paid in com-
mon stock nt the rate of 6-- 7 in 1916 and 1917. in-

creasing the dividends in common stock there-
after 3'r each year so lonp as earnings of the
company justify such policy.

A purchase of 100 shares of Cities Service
common stocJi made now at S31o a share would
show the following result at the close of 1921 :

Cah Amount Stock Amount
Year Rate in Cah Rate in trtock
1916 3?r $300 6 r 6 hare
1917 6-- 636 6 6.36 aharaa
1918 6 674 9rr 10.11 hare
1919 6-- r 735 12" 14.70 share
1920 6 823 15-- 7 20.B7 share
1921 6, 946 &rr 28.39 shares

Total 33rr 4,114 66rr 86.13 shares

These fipures Rhow. on the oripir.al invesanent of
J. 1.500. nr. nvernpe nr.-iuf- ii cush return of ot
18.00 for the 5"- - years, rith nn nvernpe annual re-

turn from the ock dividend! of 15.66-r- , or BB.lSr for
the n!-- j venrs, fipurinp the market vnlue of the common
stock for the entire period nt the oripinal cost of $315
a (there.

Thif. would he an arerape nnnual return, from the
rash and fttoek dividend received on the orifrinrd 100
shares, of lfi.03-".- . or a total income return in the n-- u

yenr of Pit-l-
P from these dividends. The purchaser

'rf 100 shares of Cities Service common stock at pres-rr- .t

prices thus could pay off from his cash and stock
dividends substantially all the cost of his oripinal in-

vestment and at the same time retain his oripinal IPO
shares of stock, even should the stock remain ot its pres-

ent quotations.

The purchaser of one share of Citle Service cora-mo- n

stock --icill benefit as preatly proportionately as the
purchaser of 100 shares and we pive the same attention
to an order for a small lot as vc do to one for 100 or
1.000 shares.

Wo tarlll bo pUttod to furnttb any furtkar
InfurtnatioE doairtad In retard to thia stock
whicb tare conaidor th best inwoatmttnt for in
com triold and enbancetocnt in market value
now purchasable In ny aecuritiea market.

WillknnsJhth&Gdeman
60 Wdl Street New York

Telephone Hanover 5PB0

Direct Wire to Columbus and Philadelphia Market

The Union Trust Company of New York has two
4 BrancJief for its uptown busmcsf- - thr 35th Street Branch

in the hear, othr busy Fifth Avenur shoppins; district, and the Pl&za

Branch at Fifth Avenue and 60th Street, just opposite the entrance to
Central Park.

The facilities of all the offices of the Company
are offered to depositors of either Branch or of the Mam Office at 80
Broadway.

The Union Trust Safe Deposit Company, entirely
owned by the Union Trust Compari, conducts modem safe deposit
vaults at both Branches

UNION TRUST CO.. 80 Broadway
CAPITAL AND SURPLUS - SS.5OO.0O0
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become loyal friench
nd are abvari reaclT

to recomm-in- d tho
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courteous treatneat
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bfr the officers and
eirtp! o reel of this
eonspsny.
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Th un'i.rslcnec! -- he t'.ufabla TrutCompany of New ok tua:ee under an
datd beptember S lhl. be.

tween Ht. Loula ft bar Hallrpad
Company and aatd The fajlable T"uet
Corrliacr of New Yok. ytye. notl-- a that,
default tavlr.r nccu-re- a In the ptytnant et
maturity of the prltt, ipu. of th. nniee of
St Leala A bar. Fran.lsco Ilnl. oad Com.
party laauod tinle aai; of
tembar S. If IS the unueralrned on Ju'r
SCth. lPlft at II p rloek ni or., at the Hi
chant baldtroonk No Vraey Strrot,
Ir. the Horouib of Manhattih v'ltT pf New
York, wtl, ae. at rt-h'- auv-ti- th. follow.
Inr aerurltles r i, pf tie oltateral
heid by the ur.d .raiphed a rruatea unctftr
the arreetinent abce named

tS.tntC PPii OP par ita, Capita: Stpck
New O ei.r.s Tixas A 3J, i. r Hall-roa- d

Comp.t y
I KM 'Mlp NtHe" of New

Tea. a A Mexuo r...li-.'a- ,- Corrvpanv.
arc 4.1 l:..l. t '" .ne.s of aal.l
la.-- , r.ameu comptr' te tn ?t Loula
a. bar. ranel..-- l;.l:fad rompany.aa.
rapt New l.v.s ao Mextcoi
Dlvlslnr.. TirS; Mj-tea- Hunda

1 4bPOIti 01 pa 4. ., Ver.rretl SHock
of Klrtt- - Lunir--e Cnrnpat 4

f.Sf 4 lS UP Tempo- -, rirst Mnrtraro
S.i I'er t'.t.t G, H nit- - -- at Her.lto a
KIp Val et Jinrwt CPtnpany.

7n Oli(l Of' ru 1 a ue 'aplta: Stock of
fan H.nJtP A HI, 'a:.ey Rail
wat t on.i.'A' othe- - in ..p,-4- t .s Pan Hentte A
Illo 4lai, '... wav
t,- Lou's a n 1.1-- K&l.-ea- d

.'ompar,
tal.tl June i'f. " p

TUT EJ11-AI1- LF 77.'. fT HAN'T or
NEW 1. I'll!'.
Et LTMAN lUIONl'HS 1

TClXCTHIVf. AND .MKETINC...

Xt'tlee of fperlnl MeeUnr of Hie Stock,
hold-v- . nf the IHUn.1 .1 ill ( OTT CO.

A ippcia! rrpp'.-- n, -- t., 4.hnlder,
of the "nod-r- o A- O o't I'orr-iRr- .i will Im
heir ut No Tw'.t.ir b'.'p,".. ncrouch
uf Mar.hB.ttm.. :i thi clf o: S",'- -, TorK
nn the L'siR mt tV Jalt ISlfi. At 11

clotk lr. Hie irctH'or. to tt. luiritPf,
c' lncreafllip U'e rni. ;al st ,. ol aiid

irnt" buttdn-- thou-nan- d

ilnlmr;" , -- on hoid rmikintttic of
Three t.'inilK.-.n- li.Otn fitir-- x cf Pe.
ferred M"p. ".' the ti v;.,e of lire,
hundred l. !lart (!' nnd rv.t rbn; .
sand 4.0i" ' pfinr i: C 'trnii.t Pt k r"

thf tw.7 vulu, n! 't.e '.: .:rrl iln'.lura
Sl('o 1. tounp tn.ll-t- it ttl tOo.OOi i.cptiiiffltif of Three- - tti ,uand i3.iin(n

fh.iree of Siwl of th.
o' One htllidrrd uolliire ijlftdi and

evet thousand '7.000, ehrt-- p of Cprr-rti'- T

!"ti. I. of thp i'tir value of One htin-dre-

dPllara ("iiiOi
Dtpd New Turk. .Itilv '.Ott ll(i.
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1:101, t'.'tl, pr trie pa- - ,lu : I . . " m ti
MP ." .....rn p- - , r.. e 4 ' 11 .
pa va i,e or Sli" " a .. ip f. " (tl1. 'p
-- it. st p' ' ahHTe. 1,' p .p tn, t . ,c, p;
the Pur 4 Aiue of I ' 'ti . ' fc . ,1,1

shar., iiro!--ri-
,- .s. .i- - t- p.- - i" .

pe ;ice earh the p' ,!."etipe, n' ;.o
a ' litior--a ahrcs o pte . .ip i. i. o.
til. same . as I. I .'W td.'t
f tt.e evetinr share, p' tl-- prefo.'-.- d
e:.,-- k aii t rirp.,w,. t ., ,',', of the.
porporattoi .

d- a. aots ,.ntt U.u.r tiers,
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a HT "tltrii.n s .. -
I'ate.". . u.t .':;. .
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4. Hi t.t .1, N . V t. ..rt.
Tlte f p. o; , A actt Ir C,

rar M n tu t nit , - a- -- a 11 tioe'-
Of Ter ii. ,r, I t s' p :. its I at
tal inct; - in- ,a i' "V t .na- -,
rayah. or 4i!f., " ', t '. o .dt
.hares pf i. --p. a- th p. t. a. peat, at
ll PtrVK X 'PI M'lr.a, . jl, 't','

T . .'inlet,' '4 payer ' , ur-p-r the IM
st.a'rs ine t.ut 1 un. M it ppw
d'ri!

Al' p lar. ppt rpn.ltheir linldinas in'o of I pv ral. a.n 'UiC ip sc tm 0' at tr. 01.. tpat tp.ymar reeie. tbetr divi.t; p.ompil.t
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